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DOPIS PREDSEDY PREDSTAVENSTVA

Vazeni akcionafi a obchodni partnefi,

ano, je to jiz neuvéfitelnych 17 let, co se stala znacka CONSTRUCT
synonymem pro mechanické zabezpeceni vozidel proti kradezi.
Stejné jako , lux” je vysavacem a ,xerox" kopirkou, ,construct”
znamend dobfe zabezpecené vozidlo.

Skupina CONSTRUCT prosla za dobu své existence fadou zmén.
Zpocatku jsme vyrabéli pfiblizné 100 ks mési¢né, soucasna kapacita
vyrobnfho zavodu presahuje 26 000 ks mechanického zabezpeceni
CONSTRUCT. Na uspéchu znacky CONSTRUCT se dnes podili

vice nez 200 zaméstnanct.

Spolecnost se dvakrat stéhovala do vétsich prostor, naposledy

v roce 1998 do aredlu Frantiskov ve Velkém Mezifici. Ve stejném
roce jsme otevieli novou pobocku v Praze, kam se postupem casu
prestéhovalo obchodni vedeni a marketing spolecnosti.

0 rok pozdéji jsme zaloZili dcefinou spolecnost CONSTRUCT Slovakia
v Bratislavé. Expanze do zahranici v3ak zacala jiz v roce 1997

a béhem nésledujicich deseti let pronikla znacka CONSTRUCT

na dalsich 20 trha.

Za 17 let existence se nam podafilo vyrobit vice nez milién kust
mechanického zabezpeceni CONSTRUCT. Milidnty kus byl vyroben
dne 3. kvétna 2007 pro viiz znacky Skoda Octavia II.

Uspéch skupiny CONSTRUCT dokazuje kazdoro¢ni nardst produkce
asi 0 30 %. V roce 2007 jsme prekrocili magickou hranici 200 000
prodanych kust MZ CONSTRUCT. Na tomto vysledku se vyznamné
podili export, ktery dnes predstavuje vice nez dvé tietiny produkce.

Na jafe lofiského roku oteviela skupina CONSTRUCT novou budovu
obchodniho zastoupeni v Praze. V listopadu 2007 jsme dokoncili

v dalsich letech schopni pokryt doma i ve svété dynamicky

rostouci poptavku po mechanickém zabezpeceni vozidel

proti kradezi CONSTRUCT.

Construct

Dear shareholders and business partners,

Yes, it is already an unbelievable 17 years since the CONSTRUCT
brand became synonymous with vehicle mechanical security
systems. Just like “hoover” is a vacuum cleaner and “xerox”

is a copier, “construct” entails a properly secured vehicle.

The CONSTRUCT Group has undergone many changes during

its existence. In the beginning, the company made about

100 pieces per month; the current capacity of the production plant
is more than 26 000 pcs of CONSTRUCT security systems.

More than 200 employees currently share the success

of the CONSTRUCT brand.

The company has moved to larger premises twice; last time,

this was in 1998 when we moved to the Frantiskov premises

in Velké Mezifici. In the same year, we opened a new branch

in Prague, to which we gradually moved the business management
and company marketing operations. A year later, we founded

the subsidiary CONSTRUCT Slovakia in Bratislava.

However, expansion abroad had started already in 1997

and in the next ten years, the CONSTRUCT brand entered

a further 20 markets.

In the 17 years that the company has been in existence, we have
made more than one million pieces of CONSTRUCT mechanical
security systems. The millionth piece was made on 3 May 2007

for the Skoda Octavia II. The success of the CONSTRUCT Group

is proven by its annual production growth at the rate of about 30%.
In 2007, we overran the magical sales limit of 200 000 pieces

of CONSTRUCT security systems. This result is greatly influenced

by exports, which today make up more than two-thirds of production.

In spring of last year, the CONSTRUCT Group opened the business
representative office in Prague. In November 2007, we completed
the third production hall in Velké Mezifici, which guarantees that
in subsequent years we shall be able to cover domestic

and international demand for CONSTRUCT vehicle security systems
which are growing dynamically.



Vyznamu znacky odpovidala i prezentace skupiny CONSTRUCT
na mezinarodnim Autosalonu 2007, kde jsme predstavili
fadu novinek v zabezpecenf vozidel.

Rad bych podékoval nejen vedeni spolecnosti a vsem jejim

zaméstnanclim, ktefi maji na Uspéchu spolecnosti hlavni zésluhu,

ale také obchodnim partnertim a zékaznikiim za jejich prizen
a za pomoc pfi budovani silné a stabilni znacky CONSTRUCT.

Petr Ambroz
predseda predstavenstva

The presentation of the CONSTRUCT Group at Autosalon 2007
where we introduced many new vehicle security products,
which corresponded with the importance of the brand.

We would like to thank, not only, the company management
and all its employees to whom the larger share of the company
success accrues, but also the business partners and customers
for their favour and help in the building of a strong and stable
CONSTRUCT brand.

Petr Ambroz
Chairman of the Board of Directors
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PREDSTAVENI SKUPINY CONSTRUCT

CONSTRUCT je nejvétsim ceskym vyrobcem a dodavatelem
mechanického zabezpeceni vozidel proti kradezi.
Bezpecnostni zamky fadici paky, které dokdzi uzamknout
Vétsinu osobnich a uZitkovych automobildl, jsou dodavany
pod znackou CONSTRUCT jiz 17 let.

Zékladem skupiny CONSTRUCT je spole¢nost CONSTRUCT A&D,
kterd vyviji a vyrabi své vyrobky od roku 1991.

Obchodni spole¢nost CONSTRUCT CZECH zajistuje prodej

a sluzby na tuzemském trhu, CONSTRUCT Slovakia na trhu
slovenském a ukrajinském. Pro pokryti rostouciho zajmu na dalSich
zahranicnich trzich byla v zafi 2006 zalozena spolecnost

MVP CONSTRUCT Europe, kterd vznikla spojenim dvou svétoveé
vyznamnych partnerd, a to Ceské spolecnosti CONSTRUCT A&D

a izraelské spolecnosti RAV-BARIACH Vehicle Protection.

V zajmu udrZeni vysoké kvality je vyroba realizovana vyhradné
v Ceské republice. Vysokd technologicka a uZitna hodnota
vdech produktd znacky CONSTRUCT, zalozend na mnohaletém
vyvoji, je doloZena fadou mezinarodné uznévanych certifikétd
a atestl kvality.

Podil tuzemskych a exportnich prodejt se v pribéhu nékolika let
razantné zménil. V roce 2007 presahl export dvé tretiny celkové
produkce. Skupina CONSTRUCT tak naplriuje svou vizi stét se
jednickou na trhu s mechanickym zabezpecenim vozidel

proti kradeZi nejen na evropském trhu. CONSTRUCT se prednostné
zaméruje na trhy vychodni Evropy, kde jiz nékolik let uplatiiuje

své jedinecné zkusenosti v oblasti zabezpeceni vozidel.

Rok 2006 byl pocatkem expanze na mimoevropské trhy.

CONSTRUCT is the largest Czech manufacturer and supplier

of mechanical vehicle security systems. The gear-lever security locks,
which can lock most of the cars and utility vans, have been supplied
under the CONSTRUCT brand for 17 last years.

The core of the CONSTRUCT Group is CONSTRUCT A&D,

which has been developing and manufacturing products since 1991.
The trading company CONSTRUCT CZECH handles sales

and related services in the domestic market; CONSTRUCT Slovakia
does the same in Slovakia and the Ukraine. To cover the rising
demand in other international markets, MVP CONSTRUCT Europe
was founded in September 2006, which is a merger of two
significant partners of world renown, these being CONSTRUCT A&D
of the Czech Republic and RAV-BARIACH Vehicle Protection

of Israel.

In the interest of maintaining high quality, production is realised
exclusively in the Czech Republic. The high technological and utility
value of all the CONSTRUCT brand products, which is based

on long-term development is supported by many internationally
recognised quality certificates and attests.

The ratio of domestic and export sales has substantially changed

in course of a few years. In 2007, the exports comprised more than
two thirds of total production. The CONSTRUCT Group is thus
fulfilling its vision to become the leader in the mechanical vehicle
security systems market, not only in the European market.
CONSTRUCT is primarily targeting the Eastern European market,
where it has been applying its unique experience in the area

of vehicle security for several years already. The company started
its expansion in markets outside Europe in 2006.

Construct



HISTORIE

Prvni vyrobené mechanické zabezpeceni CONSTRUCT.
Zamek byl vyroben ve skromnych podminkach domaci dilny
Petra AmbroZe, zakladatele znacky. Prvni byl zabezpecen viiz
zn. Skoda Favorit. Byla pouZita odpruzena vyskakovaci
vysuvnd vlozka v krytu napojeném na piimé vedent,

ve kterém v té dobé byl jesté kompozitni posuvny segment,
ktery plnil funkci uzamykaciho koliku proti zajistovacimu
tfmenu. Toto technické feseni nds ale velice limitovalo

a neumoziovalo variabilitu pro dalsf typy vozidel.

First CONSTRUCT mechanical security system manufactured.
The security system was made in the modest conditions

of the utility room of the founder of the brand, Petr Ambroz.
The device was first used on the Skoda Favorit.

A spring-loaded sliding lock cylinder in casing was used
that was linked to the direct slide-guide, which at the time
was a composite sliding segment, which fulfilled

the function of a locking pin against the locking yoke.
However, this technical solution limited us quite a lot

and did not permit variability for other types of vehicles.
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MZ CONSTRUCT na viiz znacky Skoda Felicia — u zamku

je jiz pouzito tvarované vedeni s ohebnym bovdenem,

které v té dobé vyresilo obtiznéji dostupna mista pro zastavbu
zabezpecovaciho zafizeni. Zdmkova vlozka je uloZena
posuvné v pouzdru umisténém v krytu zamku, odpruzena
vratnou pruzinou a spojena s ohebnym hridelem ulozenym
posuvné ve tvarovaném vedeni zakonceném cepem.

Ten je v uzamceném stavu zasunut do otvoru zachytného
segmentu a blokuje pohyblivé funkéni ¢asti vozidla.

MZ CONSTRUCT for the Skoda Felicia — a shaped guide
with flexible Bowden cable was used on the lock already
at this point, which at the time solved the problem

of difficult access to some areas for installation

of the security device. The lock cylinder is set by sliding
motion in the housing, which is inside the lock cover,
with return spring and connected to a flexible shaft
sliding in the shaped guide that terminated in a journal.
In locked state, this is slid into the hole of the retaining
segment and blocks the moving functional parts

of the vehicle.

| lebalebetil |-

Zahdjenf spoluprace s autorizovanymi prodejci vozidel v CR.

Start of co-operation with the authorized car dealers
in the Czech Republic.



o Ziskani Osvédceni ¢. 39 o bezpecnostni trovni
od Kriminalistického Ustavu Federalni policie.

Acquisition of security clearance Certificate No. 39 *  PoCatek strategického partnerstvi se skoda Auto,

from the Criminology Institute of the Federal Criminal Police. jehoz vysledkem bylo zaclenéni mechanického zabezpeceni
CONSTRUCT mezi origindlni prislusenstvi znacky Skoda.

Tento kvalitativni standard nebyl dodnes Zadnou
konkurencni znackou prekondn.

Start of strategic partnership with Skoda Auto resulting

in the inclusion of CONSTRUCT mechanical security system
in the range of Skoda genuine accessories. This quality
standard has not been surpassed by any competitive
brand to date.

SkodaOriginalni prislusenstvi

° ZaloZeni spolecnosti CONSTRUCT A&D, s.r.o.

o Pocatek rekonstrukce prvniho vyrobniho aredlu Incorporation of CONSTRUCT A&D, s.r.o. (LLC)
Mala Stranka ve Velkém Mezifici.

Start of the reconstruction of the first production

TS L B i T e o Ziskani prvni certifikace Czech Made — certifikatu udileného

pod zéstitou vlady Ceské republiky ptvodnim ceskym
vyrobkdim spliujicim prisna kvalitativni kritéria.
Acquisition of the first Czech Made Certificate — certificate
awarded under the patronage of the Government

of the Czech Republic to original Czech products

that fulfil strict quality criteria.

° V Ceské republice pfihlasena ochranné znamka , rytit”,
kterd se dnes jiz v plvodni podobé nepouziva.

Registration of the ,Knight" trademark in the Czech Republic,
which is no longer used in its initial form today.

° Zména koncepcniho feseni za pouziti revolucniho principu
lamelové vysuvné pruziny s indexaci VK*.

Change of concept solution for use of a revolutionary
principle of sliding lamella springs with index VK*.

° Prvni zahrani¢ni certifikace — Certifikat SGS-ICS,
Hamburk, Némecko.

First foreign certificate — SGS-ICS, Hamburg, Germany.

Construct



. Ziskani prvni certifikace TUV Bayern Sachsen, Garching. ° Ziskani certifikace TUV Osterreich, Videri, Rakousko.

Acquisition of first TUV Certificate - Bayern Sachsen, Acquisition of the certificate TUV Osterreich, Vienna, Austria.

Garching.
—TT—

Zartifikat

1997
o Prodej MZ CONSTRUCT poprvé prekrocil hranici 50 000 ks.

CONSTRUCT security system sales exceeded the 50 000 limit . Ziskani certifikace kvality 1SO 9001:94.

for the first time. - . .
Acquisition of the 1SO 9001:94 Quality Certificate.

1996

o Zacatek spolupréce s madarskym partnerem — ziskani
znaleckého posudku u Vrchniho policejniho
kapitanatu v Budapesti.

Start of co-operation with the Hungarian partner — acquisition
of an expert opinion from the Police Headquarters in Budapest.

3 Ziskani Osvédceni o schvalenf technické zpUsobilosti
od Ministerstva dopravy a spojti CR. o Ziskani certifikace ANPI NVBB, Belgie.

Acquisition of the approval of technical capacity from Acquisition of certification ANPI NVBB, Belgium.
the Ministry of Transport and Telecommunications
of the Czech Republic.

. Predstaveni MZ CONSTRUCT na bézi osvédceného principu
vysuvné lamelové pruziny na zahranicnich trzich
v Rakousku a Madarsku.

Introduction of the CONSTRUCT security system based
on the certified sliding lamella principle in the international
markets in Austria and Hungary.

| VYROCNI ZPRAVA 2007



Prvni prezentace znacky na vystavé Auto show v Rusku.

First presentation of the brand at the Auto Show in Russia.

Zahajeni praci na projektu VOLVO. Tento projekt byl dspésné
zavrsen zaclenénim MZ CONSTRUCT do programu
origindlniho prislusenstvi prestizni znacky VOLVO.

Start of work on the VOLVO Project. This project was
successfully crowned with inclusion of the CONSTRUCT
security system in the genuine accessories range

of the prestigious VOLVO brand.

Dokonceni vystavby nového vyrobniho areélu
a sidla spolecnosti CONSTRUCT A&D ve Velkém Mezific.

Completion of the construction of the new production plant
and seat of the company CONSTRUCT A&D in Velké Mezifici.

RovnéZ v Praze je nové otevieno zastoupeni
znacky CONSTRUCT.

At the same time, a CONSTRUCT representative office
has been opened in Prague.

CONSTRUCT se stavd fadnym clenem Asociace
technickych bezpecnostnich sluzeb Grémium Alarm (AGA).

CONSTRUCT becomes a regular member of the association
of technical security services - Association Gremium
Alarm (AGA).

CERTIFIKACNT g,

Vzhledem k vyznamnému narlstu prodeje jsou obchodni
aktivity vyclenény do samostatné spolecnosti
CONSTRUCT A&D PLUS, pIné integrované ve strukture
skupiny CONSTRUCT.

Due to the significant rise in sales, the business operations
were assigned to a separate company,

CONSTRUCT A&D PLUS, which is fully integrated

in the structure of the CONSTRUCT Group.

Certifikace u Bulharského institutu pro standard
a metrologii, Sofie, Bulharsko.

Certification with the Bulgarian Institute for Standards
and Metrology, Sophia, Bulgaria.

Construct
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Certifikace u Instytutu mechaniki precyzyjnej, Varsava, Polsko.

Certification at the Institute for Precision Mechanical
Engineering, Warsaw, Poland.

Ziskén protokol o schvalovaci zkousce v Bratislavé,
Slovensko.

Acquisition of a protocol of the approval test in Bratislava,
Slovakia.

VyuZiti kombinace konzolového zamku a zamku s ohebnym
vedenim s blokaci fadici paky pomoci odpruzeného palce.

Use of the combination of the console lock and flexible

guide with blocking of gear-lever using a spring-loaded cam.

Construct

PouZiti vysuvné lamelové pruZiny druhé generace TMV?'.

Use of second generation sliding lamella springs TMV?'.

Predstaven novy produkt — mechanické zabezpecenf privést.

Introduction of a new product — mechanical locking device
for trailers.

Registrace ochranné zndmky CONSTRUCT mezindrodnim
zapisem dle Madridského protokolu ve 30 zemich.

International registration of the CONSTRUCT trademark
according to the Madrid Protocol in 30 countries.

Atest CONSTRUCT LOCK u Oborové organizace pojistoven
v Bruselu, Belgie.

CONSTRUCT LOCK Attest at the Association of Insurance
Companies in Brussels, Belgium.

Obchodni aktivity na Uzemi Slovenské republiky vyclenény
do samostatné spolecnosti CONSTRUCT Slovakia.

Business operations in Slovakia transferred to an autonomous
company - CONSTRUCT Slovakia.



Mechanické zabezpeceni CONSTRUCT na Skodu Octavia
vychdzf ze zdafilé koncepce vysuvné lamelové pruziny druhé
generace TMV?' pouZité jiz u Skody Fabia, modelovy rok 1999.
Velkym prinosem této koncepce je vysoka spolehlivost

a snadnd montéZ do vozidla.

CONSTRUCT mechanical security system for the Skoda
Octavia based on the successful second-generation sliding
lamella spring concept TMV?' already used on the Skoda
Fabia, model year 1999. The great advantage of this
concept is high reliability and easy assembly on the vehicle.

Na zamkovém télese MZ pro viiz VW Sharan pouZita
usporadana pevna zarazka a prestavitelna blokacni zapadka,
jejiz ovladaci clen je spojen se zdmkovou vlozkou uloZenou

v pouzdre. Tim je dosazena velka spora mista a moznost
blokace fadici paky ve tfech smérech.

On the lock body of the mechanical security system for the VW
Sharan, an arrangement of fixed detent pawl and adjustable
blocking pawl is used, whereby the control element is linked
to the lock cylinder set in the housing. This saves a lot

of space and allows for 3-way blocking of the gear lever.

Predstaven novy produkt — zafizent slouzici k zajistént
kapoty vozidla.

New product introduced — equipment used to secure
the engine bonnet.

Prvni ryze konzolovy zadmek, u kterého systém pohyblivych
segmentd jezdce a odpruzeného palce zajistuje aretaci fadici
paky pfi zafazeném zpétném rychlostnim stupni.

The first purely console lock with a system of moving slider
segments and spring-loaded cam to lock the gear lever
in reverse gear.

11

V tomto roce je vyvinuto prvni elektromechanické
zabezpeceni s inteligentnim servopohonem.

In this year, the company developed the first electromechanical
security system with intelligent servo-drive.

CONSTRUCT A&D ménf pravni formu na akciovou spolecnost.
CONSTRUCT A&D changes legal status to joint stock company.

V rdmci CONSTRUCT Slovakia je otevfeno samostatné
exportni oddéleni skupiny.

The group’s autonomous export department opened within
the framework of CONSTRUCT Slovakia.

Construct
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Predstaven novy produkt — systém pro blokovani dvefi
motorovych vozidel pi nedovoleném parkovani.
Zafizeni bylo koncipovano pro Policii CR a Méstskou policii.

Introduction of a new product — system for blocking the doors
of motor vehicles in case of illegal parking. Equipment
intended for the Police of the Czech Republic

and the Municipal Police.

Prezentace a vstup do novych zemi - Srbsko, Cerné Hora.

Presentation and access to new countries - Serbia,
Monte Negro.

1. ro¢nik CONSTRUCT BOWLING CUPu,
ze kterého se stala kazdoro¢ni tradice.

1styear of the CONSTRUCT BOWLING CUP,
which already has an established annual tradition.

CONSTRUCT se v ramci svych humanitérnich aktivit stava
generalnim partnerem Ustavu socialni péce pro mentélné
a télesné postizené v Milovicich.

CONSTRUCT has within the framework of its charity
activities become the general partner to the Social care
institution for the mentally and physically handicapped
in Milovice (Ustav sociélni péce pro mentalné a télesng
postizené v Milovicich).

T

USTAY SOCIALNI PECE
Milovice

Construct

V legendarni rally Pafiz-Dakar je znacka CONSTRUCT
prezentovana nékolikandsobnym vitézem této soutéze
Karlem Lopraisem z tovarniho tymu Tatra.

The CONSTRUCT brand is represented by Karel Loprais
of the Tatra factory team who is several times winner
of the legendary Rally Paris - Dakar.

Poprvé pouZit axidlni zdmek — zamkova vloZka je uloZena
nehybné v ochranném krytu s oto¢né ulozenym pouzdrem,
opattenym Sroubovitou drézkou.

Axial lock used for the first time — this is a lock cylinder
that is rigidly set in a protective housing with a rotary bush
that has a helical groove.

SO

Re-certifikace dle normy 1SO 9001:2000.
Re-certification according to 1SO 9001:2000.

r




Certifikace dle celosvétové uznavané normy

ISO/TS 16 949:2002. CONSTRUCT se tak stal prvni firmou
v CR v oboru zabezpeceni vozidel proti kradezi,

kterd vyhovéla poZadavkdm této narocné normy

pro dodavatele v oblasti automobilového priimyslu.

Certification according to the internationally recognised
ISO/TS 16 949:2002 Standard. CONSTRUCT thus became
the first Czech company in the branch of vehicle security
systems, which fulfilled the requirements of this exacting
standard for suppliers in the automotive industry.

Prodej MZ CONSTRUCT pfeséhl v roce 2004
hranici 100 000 ks.

CONSTRUCT security system sales exceeded
the 100 000 limit in 2004.

Uvedeni nového produktu — elektromechanického zabezpeceni
SAFETRONIC, u kterého je bezpecnostni zamkova vlozka
nahrazena servopohonem. Systém blokuje fadici paku zcela
automaticky pfi zafazeni zpétného chodu a vytazeni klice

ze zapalovani. Pro odblokovani je nutno pouzit bezkontaktni
Cip, ktery se pfiloZi na skryté misto v interiéru vozu,

jeZ znd pouze majitel.

Launch of a new product — the electromechanical security
system SAFETRONIC, where a servo drive replaces

the security lock cylinder. This automatically blocks the gear
lever upon engagement of reverse gear and removal

of the ignition key from the ignition box. To unblock

the gear lever, the driver must use a contactless chip,
which he places at a certain point in the interior of the car.

Prezentace na mezinarodnim veletrhu Autosalon Brno 2005,
kde skupina CONSTRUCT poprvé predstavila studii
unikatniho vozu Fenomenon Stratos.

Presentation at the international tradefair

Autosalon Brno 2005, where the CONSTRUCT Group
for the first time introduced the unique Phenomenon
Stratos concept car.

Hlavni partner prestizni ankety Auto roku 2006
v Ceské republice.

Main partner of the prestigious survey Car of the Year 2006
in the Czech Republic.

Ziskani licence Certificate of Comformitatte,
Bukurest, Rumunsko.

Acquisition of the licence Certificate of Comformitatte,
Bucharest, Rumania.

Anglie — Uspésnd prezentace MZ CONSTRUCT

ve Velké Britanii.

UK — successful presentation of the CONSTRUCT security
system in the UK.

Pokracuje konsolidace skupiny. CONSTRUCT A&D Plus
méni pravni formu na akciovou spole¢nost a nadale plisobf
na Ceském trhu pod ndzvem CONSTRUCT CZECH.

Continuation of group consolidation. CONSTRUCT A&D Plus
transformed into a joint stock company and continuation

of operations in the Czech Republic under

the name CONSTRUCT CZECH.

Construct
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Ve spolupraci s RAV-BARIACH Vehicle Protection zaklada
skupina CONSTURCT spolecny podnik MVP CONSTRUCT
EUROPE se sidlem v Bratislavé, ktery prebira majoritni ¢ast
exportnich aktivit obou partnerd.

In co-operation with RAV-BARIACH Vehicle Protection,

the CONSTRUCT Group establishes the joint-venture MVP
CONSTRUCT EUROPE with its seat in Bratislava, which takes
over the larger share of the export operations of both partners.

Konstrukcné prelomovym se stava model MZ CONSTRUCT
pro viiz Skoda Roomster. Jednd se o zcela novou koncepdi,
plné kompatibilni s ndrocnymi poZadavky dle norem
koncernu VW.

The CONSTRUCT security system for the Skoda Roomster
is a turning point in terms of design. It is a wholly

new concept that is fully compatible with the demanding
requirements according to the VW concern standards.

CONSTRUCT se opét stava hlavnim
partnerem prestizn{

ankety Auto roku 2007

v Ceské republice.

CONSTRUCT is again the main
partner of the prestigious
survey Car of the Year 2007

in the Czech Republic.

Prodej MZ CONSTRUCT prekonal v tomto roce dalsi hranici,
ato 150 000 ks.

CONSTRUCT security system sales in that year exceeded
the 150 000 limit.

Construct

Predstaven novy produkt — CONSTRUCT 3 SYSTEM [tri systém].
Systém t'eti generace zabezpecuje nejen prevodovku,

nybrZ i kapotu vozidla. Smyslem tohoto konceptu je vys3si
zabezpeceni vozidla pfi zachovani komfortu obsluhy.
Zakaznik miZe zvolit mechanickou nebo elektromechanickou
variantu ovladani.

Introduction of a new product — CONSTRUCT 3 SYSTEM.
This third generation system locks, not only the gearbox,
but also the engine bonnet. The purpose of this concept
is higher vehicle security while maintaining operating
comfort. The customer may select the mechanical

or electromechanical control variant.

CONSTRUCT

3 SYSTEM

Nové vyrobky jsou prezentovany na vystavach
Autosalon 2007 (Ceska republika),

Autosalon Kyjev (Ukrajina), Autoshow Moskva
(Rusko) a dalsich mezinarodnich expozicich.

New products presented at Autosalon 2007
(Czech Republic), Autosalon Kiev (Ukraine),
Auto show Moscow (Russia) and other international shows.

Prezentace skupiny CONSTRUCT v Kuala Lumpuru (Malajsie)
a v Riu de Janeiro (Brazilie) byla v rdmci proexportniho
programu podpofena Ministerstvem primyslu a obchodu CR.

Presentation of the CONSTRUCT Group in Kuala Lumpur
(Malaysia) and Rio de Janeiro (Brazil) within the framework
of the proexport programme supported by the Czech
Ministry of Industry and Trade.

Zacatek spolupréce s Fakultou aplikované informatiky
Univerzity Tomase Bati ve ZIiné.

Start of co-operation with the Faculty of Applied Informatics
of the Tomds Bata University in Zlin.



Vyroben milionty kus MZ CONSTRUCT.
Millionth CONSTRUCT security system made.

Prodej MZ CONSTRUCT znacné preséhl 200 000 ks.

CONSTRUCT security system sales substantially exceeded
the 200 000 limit.

Ing. Jifi Dufek jmenovén prezidentem AGA
(Asociace Gremium Alarm, profesni sdruZeni vyrobcl
a prodejcll zabezpecovaci techniky).

Engineer Dufek appointed president AGA
(Association Gremium Alarm, professional association
of manufacturers and dealers of security equipment).

Na jafe 2007 otevfela skupina CONSTRUCT novou budovu
obchodniho zastoupeni v Praze, v listopadu 2007
pak byla dokoncena treti vyrobni hala ve Velkém Mezifici.

In spring 2007, the CONSTRUCT Group opened a new
representative office building in Prague; in November 2007,

Realizace prestizniho projektu zabezpeceni hangaru
pro stihaci letouny Gripen, které tvofi patef vzdusné obrany
Armady Ceské republiky.

Realisation of the prestigious security project for the hangar
of the Gripen fighter, which is the backbone of the Czech
Armed Forces for defence of Czech airspace.

Prodej MZ CONSTRUCT 2003-2007
CONSTRUCT Total Sales 2003-2007

250 000
200 000
150 000
100 000
50 000

0

2003
2004
2005
2006
2007

Podil exportu na prodejich skupiny CONSTRUCT v roce 2007
Export / Total Sales 2007

Construct
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Petr Ambroz

pledseda predstavenstva

Zakladatel spolecnosti a soucasny predseda
predstavenstva Petr AmbroZ dodnes plsobi
ve statutdrnich organech a aktivné se podili
na chodu firmy.

Chairman of the Board of Directors

Founder of the company and current chairman
of the board of directors Petr Ambroz

is currently active in the statutory organs

and is actively involved in the operations

of the company.

17
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Jifi Dufek

prezident,

pledseda dozorci rady spolecnostf
CONSTRUCT CZECH

a CONSTRUCT A&D

Jifi Dufek pdsobf ve skupiné
CONSTRUCT od roku 1993,

v soucasnosti ji zastupuje

ve vyznamnych profesnich
sdruzenich v rémci Ceské republiky.
Od roku 2007 je prezidentem
Asociace Grémium Alarm.

President,

Chairman of the Supervisory Board
CONSTRUCT CZECH

and CONSTRUCT A&D

Jifi Dufek joined the CONSTRUCT Group
in 1993; he is currently the group
representative in major professional
associations in the Czech Republic.
From 2007, he is the President

of Association Grémium Alarm.



Tomas Kalab

finanéni fedlitel,

clen predstavenstva spolecnosti
CONSTRUCT CZECH

a CONSTRUCT A&D

Toméds Kalab plsobi ve funkci
financniho Feditele od roku 1999.
Zéroveri je clenem predstavenstva
obou Ceskych spole¢nosti.
Absolvent pravnické fakulty v Brng,
plvodni profesi dafiovy poradce,
fidi ve skupiné CONSTRUCT
finan¢ni operace a administrativu.

Finance Director;

Member of the Board of Directors
CONSTRUCT CZECH

and CONSTRUCT A&D

Tomas Kalab is finance director

since 1999. He is also a member

of the boards of directors

of both Czech companies.

He is a graduate of the Law Faculty

in Brno, initially a professional tax consultant;
he is responsible for financial operations

and administration in the CONSTRUCT Group.

19




Michael Picka

obchodni reditel,
clen predstavenstva
CONSTRUCT CZECH

Michael Picka vede obchodni ¢innosti
skupiny CONSTRUCT od roku 1999.
Dnes pdsobf v Cele spolecnosti

jako clen predstavenstva.

V pribéhu studia na fakulté

filmové a televizni tvorby AMU
pracoval u Kratkého filmu Praha

v oboru filmova a televizni produkce.

Business Director,
Member of the Board of Directors
CONSTRUCT CZECH

Michael Picka manages the business
operations of the CONSTRUCT Group
since1999. He is now an active member

of the Company Board of Directors.

Already in the course of his studies at

the Faculty of Film and Television Arts

of the Academy of Musical Arts,

he worked for Kratky film Praha

in the field of film and television production.




Kamil Kadlec

technicky reditel,

clen dozor¢i rady spolecnostf
CONSTRUCT A&D

a CONSTRUCT CZECH

Vede technicky dsek skupiny CONSTRUCT.
Do funkce technického feditele

nastoupil v roce 2005 z pozice

vedouciho vyvoje, kterou u firmy

zastéval od roku 2003.

Vystudoval technickou univerzitu

v Liberci a poté rok plsobil

jako konstruktér-projektant.

Technical Director,

Member of the Board of Directors
CONSTRUCT CZECH

and CONSTRUCT A&D

The Technical Division of the CONSTRUCT
Group is headed by Kamil Kadlec.

In 2005, he moved from the position

of Head of Development that he held

in the company from 2003 to become
Technical Director. He is a graduate

of the Technical University in Liberec

and after graduation; he worked

for one year as design-engineer.

A
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Vladimir Motacek

vyrobni feditel,
clen predstavenstva spolecnosti
CONSTRUCT A&D

Odpovida za vyrobni ¢innost

ve spolecnosti CONSTRUCT A&D.

Dale plsobi v Cele spolecnosti

jako clen predstavenstva.

Absolvoval strojnf fakultu v Brné

a poté pracoval jako vedouci konstrukce
a technologie Geotest.

Production Director,
Member of the Board of Directors
CONSTRUCT A&D

Vladimir Motacek is responsible

for production operations at CONSTRUCT A&D.

He is also a member of the company
Board of Directors. He is a graduate

of the Faculty of Mechanical Engineering
in Brno and worked as head

of Geotest design and technology.



Rudolf Horak

Redlitel zahrani¢niho obchodu,
Jjednatel spolecnostf
CONSTRUCT Slovakia

a MVP CONSTRUCT EUROPE

Po studiich na univerzité ve Vidni a Kyjevé
nastoupil Rudolf Hordk v roce 1996

do skupiny CONSTRUCT jako vedouci
zahrani¢niho obchodu. V roce 1999

se podilel na zaloZeni spole¢nosti
CONSTRUCT Slovakia a v roce 2006

také spolecnosti MVP CONSTRUCT EUROPE.

Foreign Operations Director,
CEO CONSTRUCT Slovakia
and MVP CONSTRUCT EUROPE

After completing his studies at universities
in Vienna and Kiev, Rudolf Horék joined
the CONSTRUCT Group in 1996

as Head of Foreign Trade. In 1999,

he participated in the incorporation

of CONSTRUCT Slovakia and in 2006

also MVP CONSTRUCT EUROPE.

A
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PORTFOLIO PRODUKTU

Mechanické zabezpeceni vozidel proti kradezi CONSTRUCT

Mechanické zabezpeceni CONSTRUCT je i po 17 letech nosnym
produktem znacky. Princip zabezpeceni vozidla mechanickym
zabezpecenim CONSTRUCT spociva v zablokovani pohyblivych ¢asti
mechanismu fazeni pomoci masivniho bezpecnostniho systému.

U mechanickych prevodovek blokuje zafazeny zpétny prevodovy
stupeni, u automatickych prevodovek polohu parkovani. Mechanické
zabezpeceni CONSTRUCT je vybaveno patentovanou zémkovou
technologi.

Zamkovd vloZka je odolnd proti odvrtani, rozlomeni i vyhmaténi
planZetou. Pouzity material se nestava kfehkym ani po podchlazeni
tekutym dusikem. Zabezpeceni CONSTRUCT odolava tepelnym

i chemickych vliviim a jeho Ucinnost neni zavisla na stavu autobaterie
ani na jinych funkcich vozidla. Ztizeny pfistup zna¢né komplikuje
piipadné pokusy o jeho prekonani. Konstrukéni fesenti vylucuje
nahodné uzamknuti systému. Po instalaci do vozidla nelze systém
rozebrat.

Vysokd kvalita produktu dovoluje poskytovat zakaznikdm
zaruku po dobu aZ péti let.

Elektromechanické zabezpeceni vozidel proti kradezi
SAFETRONIC

Rok 2005 byl pro skupinu CONSTRUCT vyznamny predstavenim
nového typu elektromechanického zabezpeceni vozidel proti kradezi
pod oznacenim SAFETRONIC. Tento systém pracuje na elektrome-
chanickém principu. Ridici jednotka davé pokyn k zablokovéni
zpétného chodu po vytazenf klicku ze zapalovani, u automatické
prevodovky v poloze Parking. Pro odblokovani musf fidi¢ pouZit
bezkontaktni cip, ktery pfilozi na urcité misto v interiéru vozidla.
Blizko tomuto mistu se skryvd identifika¢ni modul, ktery ovéri
opravnéného uZivatele. Bez fadné identifikace neni mozno

zafizeni odblokovat.

SAFETRONIC nenarusuje Zadnym zpGsobem integritu
elektronického vybaveni vozidla ani eleganci interiéru.

Construct

CONSTRUCT mechanical vehicle security system

The CONSTRUCT mechanical vehicle security system is the corner
stone product of the brand for 17 years now. The principle of securing
the vehicle using the CONSTRUCT mechanical security system

is in the blocking of the moving parts of the gearshift mechanism
using a massive security system. For mechanical gearboxes,

the gear lever is blocked in reverse gear, for the automatic gearboxes
gear lever is blocked in the parking position. The CONSTRUCT
mechanical security system uses patented lock technology.

The lock cylinder is resistant to drilling, disruption and picking.
The material is not softened even by liquid nitrogen.

The CONSTRUCT security system is resistant to thermal

and chemical influences and its efficiency does no depend

on the state of the car battery or other functions of the vehicle.
Difficult access substantially complicates possible attempts

to overcome the system. The construction solution rules

out accidental locking of the system. After installation

in the vehicle, it is not possible to dismantle the system.

The high quality of the product makes it possible for us to provide
a guarantee of up to 5 years on the product to the customers.

SAFETRONIC electromechanical vehicle security system

2005 was a milestone for the CONSTRUCT Group because

it introduced a new type of electromechanical vehicle security
system under the brand name SAFETRONIC. This system functions
on the electromechanical principle. The control unit issues

a command to lock the reverse gear after removing the key from
the ignition lock; in the case of an automatic gearbox at Parking
position. To unblock the gear lever, the driver must use a contactless
chip, which he places at a certain point in the interior of the car.
Close to this point is an identification module, which verifies

the authorised user. It is not possible to unblock the equipment
without proper identification.

SAFETRONIC does not interfere with the integrity of the car
electronics or elegance of the interior



Zamek kapoty

Zamek kapoty, ktery je v nabidce od roku 2000,
zabrafiuje nejen kradeZi kapoty vozu, nybrz také neopravnéné
manipulaci v motorovém prostoru.

Zamek rezervy

Zamek rezervy, vyvinuty pro vozidla znacky Skoda, upeviuje
rezervni kolo pomoci masivniho drzaku, ktery je spojen s karoséri,
ocelovym pouzdrem a trezorovym zémkem. Celek je diky

svému uloZeni jen téZko prekonatelny.

CONSTRUCT VAN PRO

V roce 2007 bylo portfolio rozsiteno o zabezpeceni nakladového
prostoru uzitkovych vozidel. Sada mechanickych zamka
vybavenych bezpecnostni vlozkou CO7 zabezpecuje zadnf kridlové
i bo¢ni posuvné dvere.

CONSTRUCT 3 SYSTEM
[tri systém]

Produktovou fadu tfeti generace predstavuje revolucni feseni
blokujici ¢innost prevodovky v kombinaci se zamkem kapoty.
Prvnf prototyp byl predstaven na mezinarodnim veletrhu
Autosalon 2007.

25

Hood lock
The hood lock, which has been offered since 2000,

prevents, not only theft of the engine bonnet,
but also unauthorised manipulation in the engine compartment.

Lock for the spare wheel

The lock for spare wheel developed for the Skoda cars fixes
the spare wheel with a massive bracket, which is connected to
the car body, with a steel housing and safe lock.

The entity is hardly surmountable due to its lodgement.

CONSTRUCT VAN PRO

In 2007, the portfolio was expanded with the introduction

of a security system for van loading bays. The set of mechanical
locks with CO7 security lock cylinder, secures the rear swing
and sliding side doors.

CONSTRUCT 3 SYSTEM
[tri system]

This third generation product series is a revolutionary solution
of the blocking action of the gearbox in combination with
the bonnet lock. The first prototype was introduced

at the international show Autosalon 2007.

Construct
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SPOLECNOSTI SKUPINY CONSTRUCT

Obchodni jméno
Sidlo

Pravni forma
Zakladni kapital
Statutarni organy

Hlavni ¢innost

Pobocky

CONSTRUCT A&D, a.s.

Velké Mezifici, Ceska republika
Akciova spole¢nost

73 500 000,- K¢

predseda predstavenstva
Petr Ambroz

¢len predstavenstva
Mgr. Tomas Kalab

Clen predstavenstva
Ing. Vladimir Motacek

Spole¢nost je vyrobnf

a vyvojovou zakladnou skupiny
Velké Mezifici

Construct

CONSTRUCT A&D, a.s.

Finan¢ni majetek 19 454
Kratkodobé pohledavky 53 476
Zasoby 77 327
Obéznéd aktiva celkem 150 257

Stala aktiva

Financnf investice 846
Dlouhodoby majetek hmotny 10 527
Dlouhodoby majetek nehmotny 3853
Stala aktiva celkem 15226
Ostatnf aktiva 32537
AKTIVA CELKEM 198 020

Cizi zdroje a ostatni pasiva

Bankovni Gvéry a vypomoci 23 266
Dlouhodobé zavazky 16418
Kratkodobé zavazky 47 103
Rezervy 0
Ostatnfi pasiva 0
Cizi zdroje a ostatni pasiva celkem 86 787

Vlastni kapital

Zakladnf kapitdl 73 500
Rezervni a ostatni fondy 573
Kumulovany zisk 37 160
Vlastni kapitdl celkem 111233
PASIVA CELKEM 198 020

Zisk pred zdanénim, troky,
odpisy a amortizaci (EBITDA) 45 687
v 1000 K¢



Business name

Head office (seat):

Legal status
Registered capital
Statutory bodies

Principal activities

Branch

CONSTRUCT A&D, a.s.
Velké Mezifici, Czech Republic
Joint Stock Company

CZK 73 500 000

Chairman of the Board of Directors
Petr Ambroz

Member of the Board of Directors
Mgr. Tomas Kalab

Member of the Board of Directors
Ing. Vladimir Motacek

The company is the group’s production
and development base
Velké Mezifici

CONSTRUCT A&D, a.s.

Current Assets

Financial Assets 1215,9
Short-term Receivables 33423
Stock 48329
Total Current Assets 9391,1

Financial Investments 52,9
Tangible Assets 657,9
Intangible Assets 240,8
Total Fixed Assets 951,6
Other Assets 2033,6
TOTAL ASSETS 12 376,3

Bank Credits and Accommodations 14541
Long Term Obligations 1026,1
Short Term Obligations 2944
Reserves 0
Other Liabilities 0
Total Liabilities 5424,2

Registered Capital 4593,8
Reserve and Other Funds 35,8
Retained Earnings 23225
Total Equity 6952,1
TOTAL LIABILITIES 12 376,3

Earnings before taxes, interests,
depreciation and amortization (EBITDA) 2 855,4
in 1000 USD

Construct
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SPOLECNOSTI SKUPINY CONSTRUCT

Obchodni jméno
Sidlo

Pravni forma
Zakladni kapital
Statutarni organy

Hlavni ¢innost
Pobocky

CONSTRUCT CZECH a.s.
Brno, Ceské republika
Akciova spole¢nost

2 000 000,- K¢

predseda predstavenstva
Petr Ambroz

¢len predstavenstva
Mgr. Tomas Kalab

Clen predstavenstva
Mgr. Michael Picka

Prodej a servis produktt na ¢eském trhu

Construct

CONSTRUCT CZECH a.s.

Finan¢ni majetek 5 447
Kratkodobé pohledavky 27 860
Zasoby 20915
ObéZna aktiva celkem 54 222
Financnf investice 166
Dlouhodoby majetek hmotny 2293
Dlouhodoby majetek nehmotny 160
Stala aktiva celkem 2619
Ostatnf aktiva 908
AKTIVA CELKEM 57 749

Cizi zdroje a ostatni pasiva

Bankovni Gvéry a vypomaci

Dlouhodobé zavazky 0
Kratkodobé zavazky 11412
Rezervy 1304
Ostatnfi pasiva 291
Cizi zdroje a ostatni pasiva celkem 13 007
Zakladnf kapitdl 2000
Rezervni a ostatni fondy 9366
Kumulovany zisk 33376
Vlastni kapitdl celkem 44 742
PASIVA CELKEM 57 749

Zisk pred zdanénim, troky,
odpisy a amortizaci (EBITDA) 5 043
v 1000 K¢



Business name

Head office (seat):

Legal status
Registered capital
Statutory bodies

Principal activities

Branches

CONSTRUCT CZECH a.s.
Brno, Czech Republic
Joint Stock Company

CZK 2 000 000

Chairman of the Board of Directors
Petr Ambroz

Member of the Board of Directors
Mgr. Tomas Kalab

Member of the Board of Directors
Mgr. Michael Picka

Sale and service of products
in the Czech market
Velké Mezifici, Prague

CONSTRUCT CZECH a.s.

Current Assets

Financial Assets 340,4
Short-term Receivables 1741,3
Stock 1307,2
Total Current Assets 33889

Financial Investments 10,4
Tangible Assets 143,3
Intangible Assets 10
Total Fixed Assets 163,7
Other Assets 56,8
TOTAL ASSETS 3609,4

Bank Credits and Accommodations

Long Term Obligations O
Short Term Obligations 713,3
Reserves 81,5
Other Liabilities 18,2
Total Liabilities 813

Registered Capital 125
Reserve and Other Funds 585,4
Retained Earnings 2086
Total Equity 2796,4
TOTAL LIABILITIES 3609,4

Earnings before taxes, interests,
depreciation and amortization (EBITDA) 315,2
in 1000 USD

Construct
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SPOLECNOSTI SKUPINY CONSTRUCT

Obchodni jméno
Sidlo

Pravni forma
Zakladni kapital
Statutarni organy

Hlavni ¢innost

Pobocky

CONSTRUCT SLOVAKIA, s.r.o.
Bratislava, Slovenskd republika
Spole¢nost s ru¢enim omezenym
200 000,- Sk

jednatel
Rudolf Horak

prokura
Mgr. Tomas Kalab

Prodej a servis produktd

na slovenském a ukrajinském trhu
Bratislava

Construct

CONSTRUCT SLOVAKIA, s.r.0.

Finan¢ni majetek 10 091
Kratkodobé pohledavky 16 567
Zasoby 5995
Obéznéd aktiva celkem 32653
Financni investice 0
Dlouhodoby majetek hmotny 1412
Dlouhodoby majetek nehmotny 0
Stala aktiva celkem 1412
Ostatni aktiva 114
AKTIVA CELKEM 34179
Bankovni Gvéry a vypomoci 0
Dlouhodobé zavazky 3863
Kratkodobé zavazky 18 408
Rezervy 56
Ostatnfi pasiva 0
Cizi zdroje a ostatni pasiva celkem 22327

Vlastni kapital

Zakladnf kapitdl
Rezervni a ostatni fondy
Kumulovany zisk
Vlastni kapitdl celkem

PASIVA CELKEM

Zisk pred zdanénim, troky,
odpisy a amortizaci (EBITDA)

158
16
11678
11852

34179

7463
v 1000 K¢



Business name

Head office (seat):

Legal status
Registered capital
Statutory bodies

Principal activities

Branch

CONSTRUCT SLOVAKIA, s.r.0.
Bratislava, Slovakia

Limited Liability Company (LLC)
200 000 SKK

Executive Director
Rudolf Horak

Procuration
Mgr. Tomas Kalab

Sale and service of products
in the Slovak and Ukrainian markets
Bratislava

CONSTRUCT SLOVAKIA, s.r.0.

Current Assets

Financial Assets 630,7
Short-term Receivables 1035,5
Stock 374,7
Total Current Assets 2 040,9

Financial Investments

Tangible Assets 88,2
Intangible Assets 0
Total Fixed Assets 88,2
Other Assets 7,2
TOTAL ASSETS 2136,3

Bank Credits and Accommodations

Long Term Obligations 241,4
Short Term Obligations 1150,5
Reserves 3,5
Other Liabilities 0
Total Liabilities 1395,4

Registered Capital 9,9
Reserve and Other Funds 1,1
Retained Earnings 729,9
Total Equity 740,9
TOTAL LIABILITIES 2136,3

Earnings before taxes, interests,
depreciation and amortization (EBITDA) 466,5
in 1000 USD

Construct
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SPOLECNOSTI SKUPINY CONSTRUCT

Obchodni jméno
Sidlo

Pravni forma
Zakladni kapital
Statutarni organy

Hlavni ¢innost

Pobocky

MVP CONSTRUCT EUROPE, s.r.o.
Bratislava, Slovenskd republika
Spole¢nost s ru¢enim omezenym
200 000,- Sk

jednatel
Rudolf Horak

predseda dozori rady
Uri Bahry

Joint Venture s izraelskym partnerem

zajistuje exportni aktivity skupiny
Bratislava, Yavne (Izrael)

Construct

MVP CONSTRUCT EUROPE, s.r..

Finan¢ni majetek
Kratkodobé pohledavky
Zasoby

Obéznéd aktiva celkem

23 248
36 391

2284
61923

Stala aktiva

Financni investice

Dlouhodoby majetek hmotny
Dlouhodoby majetek nehmotny
Stala aktiva celkem

Ostatni aktiva

AKTIVA CELKEM

142
29
171

1

62 095

Cizi zdroje a ostatni pasiva

Bankovnf tvéry a vypomoci
Dlouhodobé zavazky
Kratkodobé zavazky
Rezervy

Ostatnfi pasiva

Cizi zdroje a ostatni pasiva celkem

7
48913
4063
0

52 983

Vlastni kapital

Zakladnf kapitdl
Rezervni a ostatni fondy
Kumulovany zisk
Vlastni kapitdl celkem

PASIVA CELKEM

Zisk pred zdanénim, troky,
odpisy a amortizaci (EBITDA)

158
0
8954
9112

62 095

12 707
v 1000 K¢



Business name

Head office (seat):

Legal status
Registered capital
Statutory bodies

Principal activities

Branches

MVP CONSTRUCT EUROPE, s.r.o.

Bratislava, Slovakia
Limited Liability Company (LLC)
200 000 SKK

Executive Director
Rudolf Horak

Chairman of the Supervisory Board
Uri Bahry

Joint Venture with Israeli partner
that handles the export operations
of the group

Bratislava, Yavne (Israel)

MVP CONSTRUCT EUROPE, s.r.o.

Current Assets

Financial Assets 1453
Short-term Receivables 22745
Stock 142,7
Total Current Assets 3 870,2

Financial Investments

Tangible Assets 9
Intangible Assets 1,8
Total Fixed Assets 10,8
Other Assets 0,1
TOTAL ASSETS 3881,1

Bank Credits and Accommodations

Long Term Obligations 0,4
Short Term Obligations 3 057,1
Reserves 254,1
Other Liabilities 0
Total Liabilities 3311,6

Registered Capital 10
Reserve and Other Funds 0
Retained Earnings 559,5
Total Equity 569,5
TOTAL LIABILITIES 3881,1

Earnings before taxes, interests,
depreciation and amortization (EBITDA) 794,2
in 1000 USD

Construct
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EXPORT

CONSTRUCT se ze spolecnosti plivodné zamétené na Cesky trh
stal postupné i vyznamnym exportérem. Prvni krlicky vedly

k nejblizsim sousedlim na Slovensko, kde se brzy podafilo ziskat
vyznamné postaveni, stejné jako na trhu ceském. Dalsim logickym
smérem rozvoje znacky bylo posileni exportnich aktivit s vizf

stat se jednickou v evropském méfitku. | tento cil se podarilo
naplnit, CONSTRUCT se stal silnou znackou ve vice nez 20 zemich
Evropy. Export se dnes podili vice nez 70 % na celkovém

prodeji skupiny CONSTRUCT. Tento podil by mél nadale rdst

i diky rozsifovani exportnich aktivit na mimoevropskych trzich.

Namisto zakladani dcefinych spolecnosti zvolil CONSTRUCT

pfi své expanzi spojeni se silnymi partnery v daném teritoriu.
Tento model spoluprace je pro CONSTRUCT zdrojem impulz{i
nejen v obchodnf, nybrz i technické oblasti. Diky silnému zazemi
vybranych distribucnich spolecnosti jsou realizovany projekty
spolecného vyvoje, jejichz vysledkem jsou nové produkty

pro modelové fady automobild, které se na ceském trhu neobjevuii.

Construct

CONSTRUCT has grown from a company with operations initially
centred on the Czech market into a major exporter. The first steps
led to the closest neighbours in Slovakia, where the company
quickly built a significant reputation, just like in the Czech market.
Further logical direction of development of the brand was
strengthening of the export activities with the vision to become
the leader on the European scale. This objective was also
successfully fulfilled and CONSTRUCT became a strong brand

in more than 20 countries of Europe. Export currently amounts
to more than 70% of total CONSTRUCT Group sales.

This portion should grow further also thanks to the expansion

of export activities in non-European markets.

Instead of founding subsidiary companies, CONSTRUCT opted

for expansion in co-operation with strong partners in a given
territory. This co-operation model is a source of stimuli

for CONSTRUCT, not only, in the business, but also technical area.
Thanks to the strong base of selected distribution companies,
joint development projects are being realised, which result

in new products for vehicle model series that are not on

the Czech market.
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VYZKUM A VYVO)

Silnou strankou znacky CONSTRUCT je vyzkum a vyvoj,

ktery umoZfiuje byt stale o krok pred konkurenci a plnit vsechny
nové pozadavky zékaznikid na stale dokonalejsi zabezpeceni
jejich automobilll. Zabezpecovaci systémy musi spliiovat piisné
pozadavky na konstrukci, funkénost a celkové provedeni.

Velmi pifsné poZadavky musi u mechanickych zabezpecovacich
zafizeni splfiovat predevsim zamkové vlozky, protoZe pravé ony
jsou nejexponovangjsi ¢asti v pripadé napadeni.

Ve vyvojovém centru skupiny CONSTRUCT pracuje vice nez 10 %
z celkového poctu zaméstnancd. V ramci vyvojovych cinnosti

byla navazana spolupréce s fadou vysokoskolskych instituci,

jako je napf. Fakulta aplikované informatiky Univerzity Tomase Bati
ve ZIiné.

Proces vyroby a montaze produktd CONSTRUCT je velmi pfisné
kontrolovén. Diky vysoké kvalité vyrobniho procesu, produktd

a sluzeb tak skupina ziskala fadu certifikatd kvality a hodnoceni
v mnoha zemich Evropy. Prvni certifikace dle evropské normy

IS0 9001:2000 byla Uspésné dokoncena v roce 1997.

V roce 2004 CONSTRUCT ziskal celosvétové uznavanou certifikaci
dle normy ISO/TS 16 949:2002, a stal se tak prvni firmou v CR

v oboru zabezpeceni vozidel proti krddeZi, kterd vyhovéla
poZadavkim této ndrocné normy pro dodavatele

v oblasti automobilového priimyslu.

Pfed nasazenim do vyroby musi kazdy novy model zabezpeceni
CONSTRUCT projit fadou zkousek. PouZité materialy musi splfiovat
piisna kritéria, zkoumd se nejen odolnost proti korozi,

nybrZ i rezistence v teplotach od -40 °C do +125 °C. Zafizeni nesmi
do konstrukce vozu prendset zadné rusivé hluky a rezonance.
Vychodiskem pro interni standardy byly normy koncernu VW.

Construct

CONSTRUCT's strength is its support of R&D, making it possible
to always be a step ahead of the competition and satisfying

the customers' appetite for ever more sophisticated security systems.
Such systems must comply with high standards of construction,
functionality and general design. Especially the lock cylinders

of mechanical security systems must meet very strict requirements
in order to withstand any potential attack.

More than 10% of all CONSTRUCT Group staff work

in the development centre. Within the framework of development
activities, CONSTRUCT has established co-operation with many
university institutions, such as, the Faculty of Applied Informatics
of the Tomds Bata University in Zlin.

The process of production and assembly of CONSTRUCT products
is controlled very strictly. Thanks to the high quality of the production
process, products and services, the Group has acquired many
quality certificates and awards in many countries of Europe.

The first certification according to the European Standard

IS0 9001:2000 was successfully completed in 1997. In 2004,
CONSTRUCT acquired the internationally recognised

[SO/TS 16 949:2002 Standard and, thus, became the first

Czech company in the branch of vehicle security, which fulfilled
the requirements of this exacting standard for suppliers

in the automotive industry.

Any new model of the CONSTRUCT products must undergo many
tests before start of production. The materials used must fulfil strict
criteria; not only the resistance to corrosion, but also resistance

to temperatures from -40 °C to +125 °C are tested. The equipment
must not transfer any disturbing noises or resonance to the vehicle
construction. The starting point for internal standards were

the standards of the VW concern.



Nové vyvinuté modely mechanického zabezpeceni
v obdobi od 1991 do 2007
New models of mechanical security systems from 1991 to 2007
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LIDSKE ZDROJE

Skupina CONSTRUCT zaméstnava pres 200 lidf,

jimZ nabizi fadu zajimavych motivacnich prvkad.

Kromé zakonem stanovenych povinnych Skoleni

se pracovnici vzdéldvaji v oblasti jakosti vyroby,

Ucastni se skoleni v obchodnich kompetencich

nebo jazykovych kurzi. CONSTRUCT hradi zaméstnanctim
v pIné vy3i statnf zkousky u vybranych profesi.

Vybranym zaméstnanctim jsou poskytovany prispévky

na Zivotni pojisténi (jedna se zhruba o pétinu zaméstnanct).

Pro rok 2008 pripravuje skupina CONSTRUCT
novy motivacni program zaméreny na posileni
vérnosti pracovnikd.

Diky neustélému zlepSovani pracovnich podminek
se CONSTRUCT miize pochlubit velmi nizkou fluktuacf
zaméstnancl. Priméma doba pdsobnosti u firmy je Sest let

a pres 25 % zaméstnancll pracuje u spolecnosti déle nez deset let.

Construct

The CONSTRUCT Group employs more than 200 people
to whom it offers many interesting benefits.

Apart from the mandatory training stipulated by law,
the employees also receive training in product quality,
business competencies or participate in language courses.
CONSTRUCT pays the full cost of state examinations
for employees in respect of selected professions.
Selected employees receive life insurance allowances
(about one fifth of the employees).

For 2008, the CONSTRUCT Group is preparing

a new motivational programme targeted

at strengthening of employee loyalty.

Thanks to the continuous improvement

of working conditions, CONSTRUCT can boast

of low labour turnover. The average job tenure

in the company is 6 years and more than 25% of the employees
have been working at the company for more than 10 years.
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HUMANITARNI PROJEKTY

Pokracujici obchodni Uspéchy znacky vedly v roce 2003

k rozhodnuti podpofit charitativni projekty. Prvnim z nich

bylo navazéni spoluprace s Ustavem sociélni péce pro mentalné
a télesné postizené v Milovicich. Jako generaini partner

poskytl CONSTRUCT prosttedky na zlepseni Zivotnich podminek
jeho klientd.

USP Milovice byl diky skuping CONSTRUCT vybaven nejen vécmi
pro bézné denni pouZiti, nybrz také vybavenim, které vyrazné
pfispivd k rozvoji klientll a ke zlep3enf jejich zdravotniho stavu
(pracka, sportovni vybaveni, pec do keramické dilny, bazén a dalsi).
Pro klienty Ustavu pofddd CONSTRUCT navic spoustu zajimavych
akcf, napfiklad Mikulasské besidky za tcasti znamych osobnosti,
dovolené doma i v zahranici ¢i sportovni akce.

V roce 2007 skupina CONSTRUCT rozvinula svou charitativni
¢innost hned do nékolika oblasti. Mimo pokracujici podporu

klientd USP Milovice se zaméfila také na déti v détskych domovech.

Stala se generalnim partnerem Détského domova v Telci
a pomohla zajistit financovani materialG pro vychovu,
rekreaci, kulturni a sportovni ¢innost.

Prozatim posledni charitativni akf je tzv. adopce na dalku
africkych détf. Prvnimi jsou devitilety Mohamerd Adams

a dvandctiletd Sharon Auma z Nairobi v Keni, ktefi diky
financni podpofe ziskaji zakladni skolni vzdélani.

Construct

The continuing business success of the brand already in 2003 led
the company to take a decision to support charity projects.

The first of them was establishment of co-operation with

the Social Care Institute for the Mentally and Physically
Handicapped in Milovice. As general partner, CONSTRUCT
provided funds for improvement of the living conditions

of the institution’s clients.

Thanks to CONSTRUCT, the Social Care Institute for the Mentally
and Physically Handicapped in Milovice was equipped, not only,
with day-to-day requirements, but also equipment that substantially
contributes to the development of the boarders and to improve-
ment of their health condition (washing machine, sports equipment,
kiln for the ceramics workshop, swimming pool and others).

In addition, CONSTRUCT organised interesting events for

the clients of the institution, for instance, the St. Nicholas Debate
with the participation of renowned personalities, holidays

at home and abroad, or sports events.

In 2007, the CONSTRUCT Group developed its charity activities

in several areas, excluding the continuing support of the clients

of the Social Care Institute for the Mentally and Physically
Handicapped in Milovice has also targeted children in children’s
homes. It has become the general partner of the Children’s Home
in Tel¢ and helped raise funds to finance the materials for training,
recreation, cultural and sports activities.

For the present, the last charity event is the, so-called,
“distance adoption” of African children. The first of them
are nine-year-old Mohamed Adams and twelve-year-old
Sharon Auma from Nairobi in Kenya who are attending
primary school thanks to the financial support provided.
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